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IV - Marketing - Customer relationship

IV. 2 - Specific provisions applicable to certain products

As structured funds and complex debt securities present risks that retail
clients cannot easily understand, the AMF reminds professionals
(investment services providers, financial investment advisers and direct
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marketers) of their obligations when marketing these products, and lays
down four criteria for appraising mis-selling risks.
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As structured funds and complex debt securities present risks that retail
clients cannot easily understand, the AMF reminds professionals
(investment services providers, financial investment advisers and direct
marketers) of their obligations when marketing these products, and lays
down four criteria for appraising mis-selling risks.

Reference texts

Article L. 533-11 to L. 533-13 of the Monetary and Financial Code (in
French only) 

Article L. 541-8-1 of the Monetary and Financial Code (in French
only) 

Articles 314-33 to 314-36 of the AMF General Regulation 

Article 314-10 

Article 314-18 

Article 325-5 

Links

Prudential Supervisory Authority - Recommendation relating to the
marketing of unit-linked life insurance policies composed of complex
financial instruments, issued in accordance with paragraph 3 of point II
of Article L. 612-1 of the French monetary and financial code (2010-R-
01) 

From 20 September 2013 to 11 January 2017 | Position
DOC-2010-05

Marketing of complex financial instruments



 Download policy

http://www.legifrance.gouv.fr/affichCode.do;jsessionid=70B4804348ECA5B6EA6913D3AAF873D2.tpdjo17v_1?idSectionTA=LEGISCTA000006184916&cidTexte=LEGITEXT000006072026&dateTexte=20120403
http://www.legifrance.gouv.fr/affichCode.do?idSectionTA=LEGISCTA000022962780&cidTexte=LEGITEXT000006072026&dateTexte=20120403
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/en.html
http://www.acp.banque-france.fr/fileadmin/user_upload/acp/Fichiers_EN/Recommandations_et_fichiers_DCPC/Recommendation-2010-R-01-of-the-ACP.pdf
https://www.amf-france.org/sites/institutionnel/files/private/2020-10/20130920-marketing-of-complex-financial-instruments.pdf


12/14/23, 12:40 PM Marketing of complex financial instruments | AMF

https://www.amf-france.org/en/regulation/policy/doc-2010-05?1702554012 4/5

Reference texts

Article L. 533-11 to L. 533-13 of the Monetary and Financial Code (in
French only) 

Article L. 541-8-1 of the Monetary and Financial Code (in French
only) 

Articles 314-33 to 314-36 of the AMF General Regulation 

Article 314-10 of the AMF General Regulation 

Article 314-18 of the AMF General Regulation 

Article 325-5 of the AMF General Regulation 

Links

Prudential Supervisory Authority - Recommendation relating to the
marketing of unit-linked life insurance policies composed of complex
financial instruments, issued in accordance with paragraph 3 of point II
of Article L. 612-1 of the French monetary and financial code (2010-R-
01) 

From 15 October 2010 to 19 September 2013 | Position
DOC-2010-05

Marketing of complex financial instruments



Article L.533-11 to L.533-13 of the Monetary and Financial Code (in
French only) 

Article L.541-8-1 of the Monetary and Financial Code (in French only) 

Articles 314-33 to 314-36 of the AMF General Regulation 

 Download policy

http://www.legifrance.gouv.fr/affichCode.do;jsessionid=70B4804348ECA5B6EA6913D3AAF873D2.tpdjo17v_1?idSectionTA=LEGISCTA000006184916&cidTexte=LEGITEXT000006072026&dateTexte=20120403
http://www.legifrance.gouv.fr/affichCode.do?idSectionTA=LEGISCTA000022962780&cidTexte=LEGITEXT000006072026&dateTexte=20120403
https://reglement-general.amf-france.org/reglement/en_US/RG-en-vigueur
https://reglement-general.amf-france.org/reglement/en_US/RG-en-vigueur
http://amfcad/sites/Transpositionhttps://reglement-general.amf-france.org/reglement/en_US/RG-en-vigueurMiFIDII/SitePages/AccueilCollab.aspx
https://reglement-general.amf-france.org/reglement/en_US/RG-en-vigueur
http://www.acp.banque-france.fr/fileadmin/user_upload/acp/Fichiers_EN/Recommandations_et_fichiers_DCPC/Recommendation-2010-R-01-of-the-ACP.pdf
http://www.legifrance.gouv.fr/affichCode.do;jsessionid=70B4804348ECA5B6EA6913D3AAF873D2.tpdjo17v_1?idSectionTA=LEGISCTA000006184916&cidTexte=LEGITEXT000006072026&dateTexte=20120403
http://www.legifrance.gouv.fr/affichCode.do?idSectionTA=LEGISCTA000022962780&cidTexte=LEGITEXT000006072026&dateTexte=20120403
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/notes/fr.html
https://www.amf-france.org/sites/institutionnel/files/private/2020-10/20101015-marketing-of-complex-financial-instruments.pdf


12/14/23, 12:40 PM Marketing of complex financial instruments | AMF

https://www.amf-france.org/en/regulation/policy/doc-2010-05?1702554012 5/5

Legal information:

Head of publications: The Executive Director of AMF Communication Directorate. Contact: Communication Directorate – Autorité des

marches financiers 17 place de la Bourse – 75082 Paris cedex 02

Article 314-10 of the AMF General Regulation 

Article 314-18 of the AMF General Regulation 

Article 325-5 of the AMF General Regulation 

Links

Prudential Supervisory Authority - Recommendation relating to the
marketing of unit-linked life insurance policies composed of complex
financial instruments, issued in accordance with paragraph 3 of point II
of Article L. 612-1 of the French monetary and financial code (2010-R-
01) 

https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-10//notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/314-18//notes/en.html
https://reglement-general.amf-france.org/eli/fr/aai/amf/rg/article/325-5//notes/en.html
http://www.acp.banque-france.fr/fileadmin/user_upload/acp/Fichiers_EN/Recommandations_et_fichiers_DCPC/Recommendation-2010-R-01-of-the-ACP.pdf

